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ANNUAL REPORT PURSUANT TO SECTION 17
OF THE SECURITIES REGULATION CODE AND SECTION 141
OF CORPORATION CODE OF THE PHILIPPINES
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SEC Identification Number 7443 BIR Tax {dentification No. 000 - 062 - 736
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PART | - BUSINESS AND GENERAL INFORMATION

ltem 1. Business

Vulean Industrial & Mining Corporation {the Company} was incorporated and registered with the
Philippine Securities and Exchange Commission (SEC) on January 13, 1953 under the name “Vuican
Manufacturing Corporation” and was listed in the Philippine Stock Exchange (PSE) on August 31,
1870. Onlune 15, 1977, the Company amended its articles of incorporation and changed its name to
“Vulcan Industrial & Mining Corporation”. The Company’s corporate life was extended for ancther
S0 years on lanuary 13, 2003. The company registered address in Quad Alpha Centrum Building, 125
Pioneer Street, Mandaluyong City.

The Company is involved in finding, developing and producing oil and gas reserves and other mineral
properties. The Company is a participant in several Service Contracts (5Cs), Mineral Production
Sharing Agreements [MPSAs) and Geophysical Survey and Exploration Contracts (GSECs) entered
with the Philippine Government, through the Department of Energy {DOE}.

its wholly owned subsidiary, Vulcan Materials Corporation (VMC), registered on September 12, 1991
is engaged in rock aggregate quarrying, crushing and marketing. On December 18, 2012, it sold its

shares in VMC to Angio Phiiippine Holdings Corporation, a related party.

Sources and Availability of Rew Materials -

Since the Company has not had any commercial operations, it does not depend on any one or a
limited number of suppliers for essential raw materials, energy or cther items.

Status of Any Publicly-announced New Product or Services — NONE
Competition

Significant and increasing competition exists for petroleum and mineral acquisition opportunities
throughout the Philippines. As a result of this competition, the Company may be unable to acquire
rights to exptoit additional attractive petroleum and mining properties cn terms the Company
considers acceptable.

The Company had accumulated mineral and petroleum concessicns during the time that the industry
was at its lowest and, consequently, had a good chance of developing these resources into mineral
and petroieum finds. As of December 31, 2018, the company has written off or assigned all its
minera! and petroleum assetsin line with its decision to cease tc engage in the business of mining,
oil, petroleum, industrial development, mineral processing and other related activities.

Mining

As the Company was still in the stages of exploration before the assignment of its mineral assets, it
cannot consider any other company as competitor.

Dependence on One or a Few Major Customers — Not applicable




The Company is not dependent on single or few customers. 1t has no major existing sales contracts
with its current customers.

Transactions with and/or Dependence on Related Parties — Not applicable

Patents, trademarks, Licenses, Franchises, Concessions, Rovalty Agreements, or Labor Contracts ~

The Company has no patents, trademarks or labor contracts relating to Intellectual property matters.

Government Approval of principal products or services- Not applicable.

Effect of existing or probable government regulations on the businass

The present existing and probable government regulations will not have so much effect on the
current business of the Company because the company is compliant with the existing laws on mining
operations.

Amount Spent on development cost activities, and its percentage to revenues during each of the last
three fiscal years - Not applicable.

Cost and effects of compliance with environmental laws

The Company has an outstanding strict policy of adherence to the environmental laws according to
the Environmental Clearance Certificate (ECC) granted by the Department of Environment and
Natural Resources and the Environmental Protection and Enhancement Program {EPEP).

Having complied with all government and non-government requirements such as MPSA, ECC,
environmental programs, etc. have made the Company a recognized entity in the aggregate industry
through its former subsidiary, Vulcan Materials Corporation was sold to Anglo Philippine Holding
Corparation in December 18, 2012,

Employees

Due to the reorganization of the Company that commenced in the fourth guarter of 2012 and the
intended listing of National Bock Store, Inc., the Company had retired all of its employees during the
first semester of 2013. There are no employees who are subject to any Collective Bargaining
Agreement (CBA), The Company was not threatened by any strike in the past three years.

Financial Risk Management

The main risk arising from the Company's financial instruments are credit risk, liquidity risk, equity
price risk and interest rate risk. The Board reviews and agrees on policies for managing each of these
risks and they are summarized below:

Credit Risk

Credit Risk is the risk the Company will incur losses if its counterparties fail 1o discharge their
contractual obligations.

The Company manages and control credit risk by doing business mostly only with recognized,
creditworthy third parties. it is the Company’s policy that all customers who wish to trade on credit




terms are subject to credit procedures. In addition, receivabie balances are monitored on an ongoing
basis with the result that the Company’s exposure to bad debts to a minimum level.

Since the Company trades only with recognized third parties, there is no requirement for coliateral.
Liquidity Risk

Liguidity risk is defined as the risk that the Company would not be able to settle or mest its
obligations on time or &t a reasonable price. Management is responsible for liquidity, funding as well
as settlement management. The Company’s objective is to maintain a balance between continuity of
funding and flexibility by availing of credit facilities from various suppliers. The Company mainly
sources its funds through the use of bank loans and advances from related parties.

Equity Price Risk

Equity price risk is the risk that the value of a financial instrument will fluctuate because of changes
in market price. The Company is exposed to equity securities price risk becausze of financial assets
held by the Company, which are classified on the parent company bhalance sheets as AFS financial
assets. The pessible changes in the fair value of AFS financial assets could be brought by changes in
the equity indices.

MINING CLAIMS

The Company assigned and transferred all its existing mining claims as of December 31, 2018. The
approval of the deed of assignment executed by the Company in favor of United Paragon Mining
Corp {UPMC) has not yet been received as of December 31, 2020. Shown below are the Company’s
mining claims.

1. Mining Contracts {in the form of MPSA with the Philippine Government), This mining claim
was assigned to its related party company {United Paragon Mining Corporation).

Mining Claim Number Location
MPSA 113-98-VI Sipalay, Negros Occidental
MPSA 092-97-VI Hinobaan, Negros Cceidental

2. Mineral Production Sharing Agreement (MPSA) Application. This mining claim was waived in
favor of its original claim owners, Marian Mineral Exploration Company, Inc. and Olympus
Mineral Exploration Company, Inc.

Mining Claim Number Location

APSA-D00021-1 Corden, Isabela & Diadi, Nueva Vizcaya

PART 1l - OPERATIONAL AND FINANCIAL INFORMATIGN
ltem 2. Properties

The Company has ncn-perferming assets located in Isabels, and in Palawan and some parcels of land
and building located in Roxas, Palawan. All properties are free from lien and/or encumbrances. As of
December 31, 2018, the company waived its lsabela property io original claim owners Marian
Mineral Exploration Company, Inc. and Olympus Mineral Exploration Company, Inc. The Palawan
property was donated to its former employees occupying the property.




The Registrant does not intend to acquire principal properties in the next twelve months.

{tem 3. Legal Proceedings

There is no material pending legal proceeding to which the Company or its subsidiary or
affiliate is a party, or of which any of their property is the subject.

item 4. Submission of Matters to a Vote of Security Holders

There were no matters submitted to a vote of security holders during the fiscal year covered by this
report, other than those voted upcn at the Annual Stockholders” Meetings held on September 30,
2020.

ltem 5. Market for Issuer's Common Equity and Related Stockholder Matters

The principal market where the issuer's common equity is fraded to the Philippine Stock Exchange.
The high and low sale price of the Company’s shares for each guarter during the last two (2) fiscal
years 2019 and 2020 and the first quarter of the current fiscal year 2021, expressed in Philippine
Pesos, are as follows:

2021 High Low
First Quarter 4.20 1.00
2020 High Low
First Quarter 1.10 0.48
Second Quarter 0.90 0.51
Third Quarter 0.94 0.68
Fourth Quarter 1.39 0.65
2019 High Low
First Quarter 1.69 1.08
Second Quarter 1.60 0.99
Third Quarter 1.68 1.06
Fourth Quarter 1.18 0.82

As of December 31, 2020 of this Annual Report, the market price of the Company’s share is P1.05 per
share, The Company is hot trading its common equity outside of the Philippine Stock Exchange, Inc.

The Company had not declared any dividends in fiscat years 2020 and 2019,

The Company’s ability to declare and pay dividends on commaon equity is restricted by the availability
of sufficient retained earnings.

The number of shareholders of record as of December 31, 2020 was one thousand nine hundred one

(1,901). All of the Company’'s shares of stock are common shares of which 1.00% or 14,537,922
shares are foreign-owned.
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The Top 20 Stockholders as of December 31, 2020 are:

% of
RANK NAME # of Shares Total
1 PCD NOMINEE CORPORATION®* 902,809,700  62.2627
2 NATIONAL BOOK STORE 486,055,622 33.5211
3 RAMOS, ALFREDO C. 5,006,176 0.6211
4 SY,EUGENE 3,000,000  0.206%
5 BPIFAC IBOD 2,970,555  0.2049
& ACUNA, EMMANUEL 2,800,000 0.1931
7 YAN, LUCIO W.&OR CLARA YAN 2,500,000 0.1724
8 WISE SECURITIES PHILS., INC 1,690,000 0.1166
9 CAMPQS, LANUZA & CO., INC 1,500,769  0.1035
10 G & L SECURITIES CO., INC 880,000  0.0607
11 L.M. GARCIA & ASSQOCIATES, INC 623,724  0.0430
12 VIMC SPECIAL ACCOUNT 576,500  0.0398
i3 MENDOZA, ALBERTO & /OR JEANIE C. MENDOZA 564,950  0.03%0
id CARLOS, FILOMENA R. 537,672 0.0371
15 YAN, LUCIO W. 524,904  0.0362
16 LARRGO SECURITIES CO., INC 511,121  0.0352
17 .M GARCIA SEC. CORP, 500,000  0.0345
18 DE GRACIA, ELEANOR LAYA &/OR LAYA JAIME C, 456,950 0.0315
15 ANSELMO TRINIDAD & CGC., INC. 418,035 (.0288
20 ACUNA, EMMANUEL 417,000 0.0288

No unregistered securities were sold during the past three {3) years. All of the Company’s issued and
outstanding shares of stocks are duly registered in accordance with the provisions of the Securities
Regulation Code.

item 6. Management's Discussion and Analysis or Plan of Operation

Because the intended backdoor fisting of National Book Store, Inc, {NBS) did not materialize, the
Company continues to explore other investment options.

Irn general, Management is not aware of any material event or uncertainty that has affected the
current fiscal period and/or would have a material impact on future operations of the Company.
Howaver, sometime in Octcher 2018, the Company was notified of a possible purchase of shares
held by NBS, and additional subscription to shares in the Company, by a third party, Zap Cove
Development Corporation, a holding company, subject to certain conditions. Negotiations on this
transaction are still ongoing as of this report.

The Company will continue to be affected by the Philippine business environment as may be
influenced by any local/regional financial and political crises.




There are NO known trends, demands, commitments, events or uncertainties that have or are
reaschably likely to have material impact on the Company’s liguidity, Should the Company’s cash
position be not sufficient to meet current requirements, the Company may consider a) cotlecting a
portion of accounts receivabie; b) selling a portion of its treasury shares; and ¢) private placement. As
a means to raise additional funds, the Company has sold all its treasury shares in the first quarter of
2014,

The Company has NO material commitments for capital expenditures EXCEPT for the Company’s
exploration and development costs in mineral projects.

Resuits of Operations
2020 compared to 2019 and 2018

For the year 2020, the Company incurred a net loss of P.81 million which is attributable to general
administrative expenses incurred by the Company during the year. Thus, the Company incurred a net
loss of P1.4 million and P848.8 miilion for the year 2019, 2018 respectively. The net loss in 2019 was
due to general administrative expenses incurred by the Company, while in 2018 was mainly due to
provision for impairment 0ss on the Company’s mining projects.

Total costs and expenses for years 2020, 2019 and 2018 amounts to P0.81 million, P1.4 million,
P§48.8 million, respectively. Expenses incurred in 2020, and 2019 mostly on taxes, licenses and fees,
travel expenses and outside services for consultant and legal fees. Expenses in 2018, were mainly
due to provision far impairment losses on the Company’s mining projects.

Financial Position

In 2018, the Company has transferred and assigned ali its rights and interests in all SCs, MPSAs and
GSECs where it is a participant, except for its interest in Negros Copper Projects which has been
assigned to United Paragon Mining Corporation (UPMC), in line with its decision to cease to engage
in the business of mining, oil, petroleum, industrial development, mineral processing and other

related activities.

As of December 31, 2020 and 2019, the Company has incurred cumulative losses resulting to a
capital deficiency amounting te £1.3 million 0.5 million, respectively

The top five (5) key performance indicators of the Company and its subsidiary are as follows:

31 Dec. 2020 31 Dec. 2019 31 Dec. 2018

Current Ratio 0.0% 0.11 2.28
Current Assets 131,125 58,546 1,705,509
Current Liabilities 1,420,755 535,260 746,660
Debt to Equity Ratio {1.10) (1.12) 0.78
Total Liabilities 1,420,755 535,260 746,660

Stockholders’ Equity (1,289,630) (476,714} 958,349
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Equity to Debt Ratio {0.91) {0.89) 1.28

Stockholders’ Equity (1,289,630) (476,714) 958,849
Total Liabilities 1,420,755 §35,260 746,660
Book Value Per Share (0.0009) {0.0003} 0.0007
Stockholders’ Equity (1,289,630) (476,714} 958,849
Total # of shares 1,450,000,000  1,450,000,000  1,450,000,000
Earnings {Loss) per share (0.0006) (0.0010) {0.585})
Net Income (Loss) (812,916} {1,435,563) 848,787,087}
Total # of shares 1,450,000,000 1,450,000,00C0  1,450,000,000

There are NC events that will trigger direct or contingent financial obligation that is material to the
Company, including any default or acceleration of an obligation.

There are NGO material off-balance sheet transactions, arrangements, obligations (including
contingent obligations) and other relationships of the Company with unconsolidated entities or other
persons created during the reporting period

There are NO material commitments for capital expenditures.

There are NO trends, events or uncertainties that have had or reasonably expected to have a
material impact on the revenue or income from centinuing operations of the Company.

There are NO significant elements of income or loss that did not arise from continuing operations.

There have been NO seasonal aspects that had material effect on the financial condition or result of
operations of the Company.

Status of Operation

The Company has assigned and transferred the following remaining mineral properties as of
December 31, 2018 a3 part of the company’s plan to cease the mining and cil and gas business.

a, Marian Project

The Marian Copper and Gold Project covers adjoining areas of Barangay Buaya, Municipality
of Diadi, Province of Nueva Vizcaya and Barangay San Luis, Caquilingan, Anonang, Dallao,
Villa Meimban, Quimaldero, Municipality of Cordon, Province of Isabelz. The area
encompasses 6,325 hectares dencminated by APSA No, 000021-11.

VIMC started a scoping study of the Marian geld tailings to assess the economic potentials of
erecting new Gold CIP processing facility on a stand-alone basis. In the last quarter of 2018
the company waived its rights and interests therein in favor of the original claim owners
Marian Mineral Exploration Company, Inc. and Olympus Mineral Exploration Company, Inc.




b. Negros Copper Projects

The Negros Manlupo Copper Project in Barangay Damutan, Hinoba-an, Negros Occidental has
an area of 477 hectares covered by MPSA No. 092-97-V| granted on November 20, 1957. The
Negros Luz Copper Project located in Barangay Manlucahoc, Sipalay City, Negros Occidental
has an area of 806.57 hectares and is covered by MPSA No. 113-98-Vl granted on May 6, 1998,
In December 2018, the Company waived its rights and interests in all of its mineral projects
except for the Negros Copper Project which were assigned UPMC, a related company (see
Note 12 of 2018 Audited Financial Statements.)

ftem 7. Financial Statements

The Audited Financial Statements as of December 2020 are filed as part of this Form 17 - A.

Hem 8. Changesin and Disagreements With Accountants on Accounting and Financial Disclosure
None.

The accounting firm of Sycip Gorres Velayo (SGV) with address at 6760 Ayala Avenue, Makati City

was appointed external auditor of the Company in 2019 Annual Stockholders Meeting, The fees of
the external auditor in the past two (2) vears are as follows:

Year Audit & audit related fees Tax Fees Other Fees
2020 150,000 -0- -0-
2019 150,000 -0- -0-

For the past two (2} years, the Company has not engaged the services of SGV except for the
statements in connection with statutery and regulatory filings for the year 2020 and 2019 The
amounts under the caption of "Audit and audit related fees” for the years 2020 and 2019 pertain to
these services. The Audit Committee prohibits the Company from engaging the external auditor to
provide services that may adversely affect its independence, including those expressly prohibited by
regulations of the Securities and Exchange Commission {SEC).

SGV representatives are expected to be present at the Meeting and they will have the opportunity to
make statement and respond to appropriate questions.

The Audit Committee reviews, and recommends to the Board the appointment of SGV to the
stockholders for appointment as external auditor of the Company.

PART Il - CONTROL AND COMPENSATION INFORMATION
item 9. Directars and Executive Officers of the Registrant

Directors & Executive Officers of the Registrant

Directors elected in the Annual meeting of Stockholders have a term of office of one {1) year and
serve as such until their successors are elected and quatified in the next succeeding Annual Meeting
of Stockholders, provided that a director who was elected to fill in a vacancy arising in the Board shall
ohly serve the unexpired portion of his predecessor.




The names, ages, positions, periods of service of all incumbent directors and executive officers as
such, and their business experience in the past five (5) years are as follows:

Alfredo C. Ramos, 77, Filipino, has heen the Chairman of the Board of the Company since 1992, and
President since 1588.For the past five (5) years, he has served as a director and/or executive officer
of, and maintained business interests in companies involved in the printing, publication, sale and
distribution of books, magazines and other printed mediz, transportation, financial services, oil and
gas exploration, mining, property development, shopping center, department store, gaming and
retail, among others.

Christopher M. Gotanco, 71, Filipino, was appointed Vice-Chairman, Chief Operating Officer and
Chief Corporate Information Officer of the Company on Gctober 22, 2012, He has been a directer of
the Company since 1989, For the past five (5) years, he has served as a director and/or executive
officer of companies invelved in natural resources, transportation, mining, oll and gas exploration,
retail, and financial services, among gthers,

Adrian S, Ramos, 42, Filipino, has been 3 Director of the Company singe 2006 and he was appeinted
Treasurer on QOctober 22, 2012.For the past five (5} years, he has served as a director and/or
executive officer of companies engaged in printing, publication, sale and distribution of books,
magazines and other printed media, investment holdings, mining, financial services, securities and
water infrastructure.

Ms. Maureen Alexandra 5. Ramos-Padiila, 48, Filiping, was elected a director of the Company on
December 05, 2017. She serves as a director and/or executive officer, and maintains business
interests in companies engaged in department store, media and music distribution, securities
brokerage property development, oil and gas exploration and development (2013-present), among
others.

Presentacion S. Ramos, 79, Filipino, has been a Director of the Company since 1393, For the past five
(5) years, she has served as a director and/or executive officer of, and maintained business interests
in companies involved in the printing, publication, sale and distribution of bocks, magazines and
other printed media, department store, stock brokerage, oil and gas exploration, and mining, among
others.

Adrian S. Arias, 58, Filipino, was elected a director of the Company on October 22, 2012. For the
past {5) years, he has served as a director and/or officer of companies engaged in investment
banking, financial services, holding, and oil and gas exploration, among others. He is a member of
the Integrated Bar of the Philippines.

Gerard Anton S. Ramos 46, Filipino, was elected a director of the Company on December 05, 2017.
For the past five {5} vears, he has served as a Director and/or Executive Officer in companies involved
in the music, broadcasting, stock brokerage, mining, investment holding, property development, sale
and distribution of books, magazines and other printed media, and shopping centers, among others.

Roberto V. San Jose, 79, Filipino, was elected Director on October 22, 2012, For the past five (5)
years, he has served as director and/or corporate secretary of various client corparations involved in
transportation, financial services, infrastructure, mining, property development, holdings,
communication, entertainment, and foundation, among others. He is @ member of the Integrated Bar
of the Philippines and a Partner at Castillo Laman Tan Pantaleon & San Jose Law Offices,




Reynaldo E. Nazarea, 69, Filipino, was elected Director on September 30, 2020. For the past five {5)
years, he has served as director and/or officer of companies involved in il expioration and
production, financial services, investment house and property development.

Renato C. Valencia, 79, Filipino, has been an independent director of the Company since 2008. For
the past (5) years, he has served as director and/or executive officer in companies engaged in
banking, investment holdings, education and technclogy, realty and insurance. He is a former
administrator of the Social Security System.

Ramon Manuel M. Pineda, 45, Filipino, was elected as independent director of the Company at last
vear's Annual Stockholders’ Meeting, He began his career as a Trader for the Fund Management
Division, Treasury Group of Metrobank, and later as Head Dealer with Strategic Equities Corporation.
He is presently the Managing Director of Penwood Corporation, a company that develops Energy
projects, provides consultancy and management works related to Power and Infrastructure Clients.
He also serves as the President of Penwood Project Land Corporation, and Treasurer of Bukidnon
Power Corporation and Green renewable Holdings Corporation. Me also sits as Director of Mangima
Hydro Power Corporation. He holds a Bachelor of Science degree in Management of Financial
Institutions from De ta Salle University,

Iris Marie U. Carpio-Duque, 42, Filipino, was elected Compliance Officer and Deputy Corporate
Informaticn QOfficer of the Company on Qctober 22, 2012, and as Corporate Secretary on December
7, 2015. For the past five (S} years, she has served as officer and/or corporate secretary or assistant
corporate secretary of companies invelved in mining, investment holding, securities brokering, and
real estate. She is a member of the Integrated Bar of the Philippines.

losephine L. llas, 46, Filipino, is the Assistant Corporate Secretary of the Company. For the past five
(5) years, she has served as assistant corporate secretary and compliance officer of companies
involved in oil and petroleum and natural resources. She is a member of the Integrated Bar of the
Philippines.

Directors with other directorship(s) held in reporting companies

ALFREDO C. RAMOS Anglo Phil. Holdings Corp.
Atlas Consolidated Mining & Dev. Corp.
Shang Properties, Inc.
United Paragon Mining Corporation
The Philodril Corporaticon

CHRISTOPHER M. GOTANCO Anglo Philippine Holdings Corporation
Boulevard Holdings, Inc.
The Philodrill Corporation
United Paragon Mining Corporation

ADRIAN PAULING 5. RAMOS Alakor Securities Corporation
Atlas Consclidated Mining & Dev. Corp.
Anglo Philippine Holdings Corporation
United Paragon Mining Corporation
The Philodrill Corporation




GERARD ANTON 5. RAMOS Anglo Philippine Heidings Corporation
The Philedrill Corporation
United Paragon Mining Corporation
Atlas Consolidated Mining & Devt. Corp.
Alakor Securities Corporation

MAUREEN ALEXANDRA 5. RAMOS-PADILLA Anglo Philippine Holdings Corporation
The Philodrill Corporation
United Paragon Mining Corporation
Algkor Securities Corporation

PRESENTACION S. RAMOS Alakor Securities Corporation
Anglo Philippine Holdings Corporation
The Philodrill Corporation
United Paragon Mining Corporation

ROBERTO V. SAN JOSE Mabuhay Holdings Corporation
Anglo Philippine Holdings Corporation

ISM Communications Corporation

REYNALDO E. NAZAREA Anglo Philippine Holdings Corporation
The Philodrill Corporation

RENATO C. VALENCIA Anglo Philippine Holdings Corporation (1D)
United Paragon Mining Corporation (ID)
i- People, Inc. {ID}

ADRIAN S, ARIAS Angio Philippine Holdings Corporation

RAMON MANUEL M. PINEDA NONE

Involvement in Certain Legal Proceedings

The Company is not aware of any involvement of its executives/officers/directors in any legal
proceedings for the past five {S) years.

The following Independent directors are not cfficers or substantial shareholders of the Company nor
is a director or officer of its related companies:

1. Mr. Renate C. Vaiencia
2. Mr. Ramon Manuel M. Pineda

Significant Embloyees

QOther than its current officers, the Company has not engaged the services of any person who is
expected to make significant contributions to the business of the Company.




Family Relationship

Mr. Alfredo €. Ramos, Chairman of the Board and President, is the husband of Mrs. Presentacion S.
Ramos, Director, and Mrs, Maureen Alexandra S, Ramos-Padilla, Mr. Gerard Anton 5. Ramos and Mr.
Adrian S. Ramos, Director and Treasurer, are their children.

item 10. Executive Compensation

Information as to the aggregated compensation paid or accrued during the last two fiscal years and
to be paid in the ensuing fiscal year to the company's Chief Executive Officer and four other most
highly compensated executive officer as follows:

Other Annual
Chief Executive Officer Year  Salary Bonus Compensation
and highly compensated executive officer

Alfredo C. Ramos Chairman of the Board.
President and Principal
Executive Cfficer

Christopher M.Gotanco €00 / Vice-Chair
Adrian 5. Ramos Treasurer
2019 -0- -0- -0-
2020 -0- -0- -0-
2021 (est) -0- -0- -0-
All officers and directors as 2019 -0- -0- -0~
a group unnamed 2020 -0- -0- -0-
2021{est) -0- -0- -0-

There were no compensation for officers in 2020, 2019 and 2018 due to termination of all employees
in year 2012.

For the most recently complieted fiscal year and the ensuing fiscai year, directors will receive a per
diem of P5,000 per meeting to defray their expenses in aftending board meetings. There are no
other arrangements for compensation of directors, as such, during the last fiscal year and for the
ensuing fiscal year.

The Company maintains standard employment contract with Mr. Alfredo C. Ramos which provides
for his compensation and benefits, including entitlement to health benefits, representation expenses
and transportation expenses, There are NO warrants or options outstanding in favor of directors and
officers.

Item 11. Security Ownership of Certain Beneficial Owners and Management

a.) As of December 31, 2020, VIMC knows of no one who beneficially owns in excess of 5% of VIMC's
common stock except as set forth in the table below.
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Name of
Name and | Relationship | Beneficial Number of | Percentage
Class | Address of | with Issuer | owner Citizenship | Shares of
Record Ownership
Owner
National
Commecn | National Stockholder | Book Filipino 850,000,000 58.62%
Book Store Store Inc
Inc.
Various
Common | PCD Stockholder | Clients Filipino 538,865,362 37.73%
Nominee

*The shares registered under the name of PCD Nominee Corporation (PCD} are beneficially owned
by its participants,

As 3 matter of practice, PCD itself does not vete the number of shares regisiered in its name; instead,
PCD issues a general proxy constituting and appointing each of its participanis as PCD's proxy to vote
for the number of shares owned by such participant in PCD’s books as of Record Date.

b.) Security Ownership of the Board and Management as of December 31, 2020.

Class Name of Beneficial Cwner Amount/Nature of Percentage
Beneficial Ownership Citizenship of
Ownership
Direct Indirect
Common | Alfredo C. Ramos 9,006,176 0 | Filipino 62%
Common | Presentacion S. Ramos 34,029 859,956 | Filipine L06%
Common | Adrian Paulino S. Ramos 500 19,999 | Filipinc 0.00%
Common | Christopher M. Gotanco 0 834,000 | Filipinc 0.14 %
Common | Gerard Anton S. Ramos 1 0 | Filipinc 0.01 %
Common | Roberto V. San Jose 1 0 | Filipinc 0.00 %
Common | Reynaldo E. Nazarea 326 0 | Filipine 0.00%
Common | Maureen Alexandra S. 0 460 | Filipinc 0.0C %
Ramos-Padilla
Common | Adrian S. Arias 1 64,000 | Filipino 0.00 %
Common | Renato C, Valencia 0 100 | Filipino 0.00%
Common | Ramon Manuel M. Pineda 1 C | Filipino 0.00%

¢} Voting Trust Molders of 5% or more

To the extent known to the company, there is NQ PERSON holding more than 5% of any class of the
Company’s securities under a voting trust or simitar agreement.

d) Change in control

Since the last Annual Meeting of Stockholders held last September 30, 2020, there were no changes
in the composition of the Board of Directors, as disclosed by the Company on Septemnber 30, 2020.




ltem 12. Certain Relationships and Related Transactions

In the ordinary and regular course of the business, the Company had transactions with related
parties {i.e. companies with shareholders cemmon with the Company) which principally consist of
advances to related parties and loans/advances from related parties, the identities of these related
parties, including the amounts and details of the transactions are disclosed in Note No. 8 of the
Company’s 2020 Audited Financial Statements.

The business purpose of related party transaction is to address immediate working capital
requirements of related parties (in cases of advances to related parties) or of the Company {in the
case of loans/advances from related parties).

All transactions with related parties are based on prevailing market/commercial rate at the time of
the transaction.

There are no on-going contractual or other commitments as a result of the arrangement other than
the repayment of money lent or advanced.

PART 1V -CCRPORATE GOVERNANCE
Item 13. Corporate Governance

Pursuant to Memorandum Circular No. 20, Series of 2017, issued by the Securities and Exchange
Commission {SEC), Annual Corporate Governance Report is no tonger required to be attached to the
2020 Annual Report,

The Company filed a copy of its 2019 integrated Annual Corporate Governance Report (I-FACGR}) to

the SEC on luly 30, 2020 and is posted in the Company website. The I-ACGR for 2020 will be filed with
the SEC on or before it falls due for submission.

PART V - EXHIBITS AND SCHEDULES
item 14. Exhibits and Reports on SEC Form 17-C
{a) Exhibits - See accompanying index to exhibits
{b} Reports on SEC Form 17-C

Report on Form 17- C {Current Report) had been filed during the last twelve [12)
months of 2020 to present,

Date Particulars
April 26, 2021 Postponement/Notice of Annual Stockholders Meeting
February 4, 2021 MGEB Notice of Approval
December 2, 2020 Certification on the attendance of the Corporate Governance
Seminar for the year 2020
Qctober 1, 2020 Results of the Annual Stockholders’ Meeting 2020
& Organizational Board Meeting 2020
September 01, 2020 Amended Notice of Annual Stockholders Meeting
August 18, 2020 Notice of Annual Stockholders Meeting

April 06, 2020 Postponement cf ASM




SIGNATURE

Pursuant to the requirements of Section 11 of the RSA and Section 141 of the Corporation Code, the
registrant has duly caused this report to be signed on its behalf by the undersigned; thereunto duly
authorized, in the City of Mandaluyong on 202¢q,

VULCAN INDUSTRIAL & MINING CORPORATION
Issuer

Pursuant to the requirements of the Revised Securities Act, this annual report has been signed by
the following persons in the capacities and on the dates indicated.

By:

//,/erian Paulino S. Ramos
President and
Chief Executive Officer

R
Gilbert vV ﬂa‘m 4] IrisMarlg}J(C/Elrpio-DJque

Treasurgr Corpaorate Secretary,
Compliance Officer and
Corporate information Officer

D) U]
SUBSCRIBED AND SWORN to before me thMAY 12 2021 2021 affiants exhibiting to me
competent evidence of their identities, as follows:

Names 7 D No. 7 Date of Expiry Place of issue

Adrian Paulino S. Ramos  PASSPORT — P63688018 22 February 2031 DFANCR East

Gilbert V. Rabago PRC No. 0105874 24 March 2023 PRC Manila:
- _ . . _ b 22
‘[';’jq“lf:”e U. Carpio-  pacspoRT-pa3231goa L0 JePEMPEra02Z  hey neg East
Doc. No.__ 2/
Page No.__ 5@

Book No. %

Series of 2024




VULCAN INDUSTRIAL & MINING CORPORATION
INDEX TO FINANCIAL STATEMENTS AND SUPPLEMENTARY SCHEDULES
SEC FORM 17-A

Page

CONSOLIDATED FINANCIAL STATEMENTS

Statement of Management’s Responsibility for Financial Statements
Report of Independent Public Accountants
Statements of Financial Position as of December 31, 2020 and 2019
Statements of Comprehensive Income for each of the

Three Years in the Year Ended December 31, 2020, 2019, 2018
Statements of Changes in Equity for each of the

Three Years in the Year Ended December 31, 2020, 2019, 2018
Statements of Cash Flows for each of the

Three Years in the Year Ended December 31, 2020, 2018, 2018
Notes to Financial Statements

SUPPLEMENTARY SCHEDULES

Report of Independent Public Accountants on Supplementary Schedules

Schedule A Financial Assets

Schedule B Amounts Receivable from Directors, Officers, Employees, Related
Parties, and Principal Stockhelders (Other than Related Parties)

Schedule C Amounts Receivable from Related Parties

Schedule D Intangible Assets — Others Asset

Schedule £ Long-Term Debt

Schedule F Indebtedness to Related Parties (Long-term Loans from Related

Companies)

Schedule G Guarantees of Securities of Other Issuers

Schedule R Capital Stock

Schedule i Reconciliation of Retained Earnings Available for Dividend
Declaration as of December 31, 2020

Schedule ) Financial Ratios

Schedule K Tabular Schedule of Effective Standards and interpretations under

the PFRS as of December 31, 2020




Fw: Your BIR AFS eSubmission uploads were received

#1o Rosie Rosaria (rosierosaria@yahooc.com)
rosigrosaria@anglophil.com

Thursday, April 2¢, 2021, 03:04 PM GMT+8
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T .. Forwarded message -----

From: "safs@bir.gov.ph” <eafs@bir.gov.ph>

To: "INFO@VULCANMININGCORP.COM" <INFO@VULCANMININGCORP.COM:>
Cc: "ROSIERCSARIA@YAHOO.COM" <ROSIEROSARIA@YAHOO .COM>

Sent: Thu. 29 Apr 2021 at $:59 AM

Subject: Your BIR AFS eSubmission uploads were recaived

Hi VULCAN INDUSTRIAL AND MINING CORPORATICN,

Valid files
» EAFSO000BZ736AFSTY 122020 pdf

« EAFS000062736:TRTY 122020 pdf
+ EAFS000082736RPTTY122020.pdf

| Invalid file

« <None>

i Transaction Code: AFS-0-AGAT5L50BD59899Q44ZMNR2OW3I2VIWM
Submission Date/Time: Apr 29, 2021 09:46 AM
Company TIN: 000-062-736

Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant and certify that:

+ The submitted forms, documenls and attachments are complete, truthful and correct hased on the personal knowledge and the same are
from authentic records;

» The submission is withoul prejudice to the right of the BIR to require additional document, if any, for compietiaon and verification
pUrposes:

+ The hard copies of the documents submitied through this facility shali be submitted when required by the BIR in the event of
auditinvestigation andfor for any other legal purpose.

This is a system-generated e-mail. Please do nol reply.

This email and its attachments may be confidential and are intended solely
tor the use of the individual or entity to whom it is addressed.

If you are not the intended recipient of this email and its attachments, you
must take no action based upon them, ner must you disseminate, distribute or
copy this e-mail. Please contact the sender immediately if you believe you
have received this email in error.

E-mail transmission cannot be guaranteed to be secure or error-free. The
recipient should check this email and any attachments for the presence of
viruses. The Bureau of Internal Revenue does not accept liability for any
! errors or omissicns in the contents of this message which arise as a result
' of e-mail transmission.







